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SUSTAINABLE MPS ON PLATFORM

Performance highlights - Q2 2026

We often share our belief that there is value in diversification and balance within what is a
narrower, higher correlation, higher volatility opportunity set. We continue to express that
view through selection of what we regard as market leaders within their chosen niches, while
ensuring that we are disciplined in position sizing.

Possibly because we know that our investment universe offers fewer places to hide by virtue
of the sustainability standards our clients expect, but also because we are a conservative
bunch, we have been watching the incredible strength of so-called Al winners in the equity
markets over the past few months with some degree of nervousness. The portfolios have
benefitted from this, which has been pleasing, and in some cases, from fairly unexpected
quarters, as even fairly unexciting, legacy technology businesses have suddenly seen huge
spikes in demand for their products.

It is plausible that the exuberance around these companies can continue for some time; there
are many market participants, a good deal smarter than us, who are betting on this being the
case. But what if it doesn't? What if expectations have moved too far ahead of reality? Our
intention in managing your portfolios is to try to ensure that they will be able to deliver good
relative performance in all market conditions. With this in mind, we are comfortable that
some of the portfolios remain decidedly unfashionable, and are encouraged that those
managers are using the opportunities afforded by a more attractively valued universe, to
improve the quality of their portfolios. We have been selectively adding to these at the
expense of gains made elsewhere,

As we go into the latter half of the year, we remain focused on allocating your capital for the
long-term, wary of being too heavily tilted towards any particular theme, market or style
when expectations in certain areas appear particularly elevated.

Equities

In equities, all holdings made solid positive ground against a backdrop which saw the MSCI
World deliver close to 14% thanks to the Al capex boom, resilient corporate earnings and a
perceived de-escalation of tensions in the Middle East. Most particularly, it was holdings with
exposure to the Al infrastructure theme which found themselves best placed over the
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quarter, almost regardless of the manager's style bias. Within global generalist funds, CT
Responsible Global Equity, Federated Hermes Sustainable Global Equity, M&G Global Sustain
Paris Aligned and Sparinvest Ethical Global Value posted returns in the teens. More muted
and behind the MSCI| World but nevertheless still very respectable in any other market were
Schroder Global Sustainable Value and Baillie Gifford Responsible Global Equity Income;
neither fund has meaningful exposure to technology companies. The global thematic
holdings delivered mixed results. Impax Environmental Markets benefited from both its
exposure to companies within the data centre value chain, and holdings facilitating the
generation and transmission of alternative energy. Regnan Sustainable Water & Waste and
Atlas Global Infrastructure delivered returns at the bottom end of the range but continue to
offer important diversifying benefits, which we believe will continue to serve the funds well
going forwards. Regional funds can broadly be split into those with exposure to the Al capex
boom, or not, Asia and Emerging Markets whose indices are dominated by the
semiconductor heavyweights such as TSMC, SK Hynix and Samsung Electronics enjoyed
impressive returns, particularly Alquity Future World. The US holdings in Brown Advisory US
Sustainable Value and Brown US Sustainable Growth each made gains in the teens, driven
by entirely different holdings. The UK market is notable for its lack of constituents exposed to
the Al value chain which weighed on the market as did energy stocks, which sold off on
falling oil prices. The funds' holdings in Royal London Sustainable Leaders and Jupiter
Responsible Income benefitted from stock selection in financials, industrials and consumer
discretionary, as well as no exposure to energy.

Fixed Income

Fixed income positioning remains conservative, with a focus on shorter duration (1-5Y)
exposure at the lower end of the risk spectrum and slightly longer exposure at the higher end
(7-10Y) where there is more of a need for insurance against equity volatility. Sovereign and
corporate bond exposure was additive across the portfolios, with nominal sovereigns to
which the portfolios have a bias, outperforming their inflation-linked counterparts as real
yields rose. All three of the short-dated corporate bond holdings delivered positive returns,
with Vontobel TwentyFour Sustainable Short Term Bond Income the leader.

Source: Morningstar Direct & Evelyn Partners
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Performance highlights - Q2 2026

Alternatives

The real assets holdings performed extremely well over the quarter, and drove the
performance from the alternatives allocations. Of particular note were Cordiant Digital
Infrastructure (Cordiant) and The Renewables Infrastructure Group (TRIG). Cordiant reported
another strong set of final results and market buying in anticipation of the stock entering the
FTSE indices helped to drive the discount to NAV into the mid-teens, the narrowest it has
been since December 2022. TRIG made a number of attractive proposals in advance of its
continuation vote, which it subsequently passed. A renewed enthusiasm for secure, domestic
power generation also helped to drive share prices higher across the sub-sector.

Much anticipated progress in relation to costs and charges reporting requirements, has
resulted in ongoing charges being effectively reduced to zero in portfolio ongoing charge
calculations. This has resulted in lower portfolio ongoing charges across the range and will
hopefully also drive greater demand for the shares of these companies going forwards.

Outside of real assets, the absolute return holdings struggled to make much progress over
the period, but inched out some small gains. Finally, the gold bullion ETC was the one area of
notable weakness and the only negative contributor across the portfolios; the asset has been
on a weakening trend since late January and is now trading at much more attractive levels.

evelyn PARTNERS

Source: Morningstar Direct & Evelyn Partners
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Market commentary

Q2 2026 Market review

Financial markets remained volatile through the second quarter of 2026, with geopolitical
developments dominating investors' sentiment. Repeated attempts at securing a ceasefire
in the Middle East failed to provide a lasting resolution, while disruption around the Strait of
Hormuz kept concerns over global energy supplies and inflation elevated. Although a
formal ceasefire was reached in mid-June, markets had already begun to recover. By
quarter-end, attention had shifted back to inflation and the outlook for monetary policy,
with stronger economic data supporting expectations that interest rates would remain
higher for longer. Equity markets delivered strong gains over the quarter, supported by
resilient corporate earnings, while bond markets remained more challenged as vyields
moved higher and gold came under pressure as investors took profits and geopolitical
tensions eased.

Equities recover as geopolitical tensions ease (GBP, % change)
16
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—Global equities —UK equities

Source: LSEG Datastream/Evelyn Partners, data as at 30 June 2026. Global equities = MSCI ACWI and
UK Equities = MSCI UK Index. Past performance is not a guide to future performance
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Economic and corporate fundamentals proved more resilient than many investors had expected
despite heightened geopolitical uncertainty. Global economic data, particularly in the US,
continued to surprise on the upside, easing concerns that higher energy prices would trigger a
period of stagflation. Corporate earnings and profit margins also remained robust, supporting
equities, while enthusiasm around artificial intelligence (Al) investment continued to drive
exceptional performance across semiconductor companies and the broader technology sector.
However, resilient growth and broader inflationary pressures prompted central banks to adopt a
more hawkish stance. The European Central Bank (ECB) raised interest rates during the quarter,
while both the US Federal Reserve and Bank of England signalled that policy was likely to remain
restrictive for longer, leading markets to shift from expecting rate cuts to pricing the possibility of
additional tightening.

Yields remain elevated amid higher inflation (%)
54
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Source: LSEG Datastream/Evelyn Partners, data as at 30 June 2026. Past performance is not a guide to future
performance

Bonds experienced another challenging quarter as investors reassessed the outlook for inflation
and monetary policy. While the sharp fall in oil prices towards quarter-end helped ease
immediate inflation concerns, stronger economic data and more hawkish central bank
communication led markets to expect interest rates would remain higher for longer. As a result,
government bond yields remained elevated across most developed markets, with UK gilts facing
additional pressure from domestic political uncertainty. Credit markets proved more resilient
overall, supported by healthy corporate balance sheets and a continued backdrop of solid
economic growth.
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Market commentary (continued)

UK equities delivered positive returns over the quarter but lagged most major equity
markets. The market benefited from resilient corporate earnings and earlier strength in the
energy sector, although its higher exposure to more defensive and domestically focused
companies limited participation in the broader global equity rally. Higher bond yields and
expectations around interest rate hikes also continued to weigh on more interest rate-
sensitive sectors.

European equities delivered strong gains over the quarter as easing geopolitical tensions
and resilient earnings supported investor sentiment. While the region remained sensitive
to developments in energy markets, the sharp fall in oil prices following the mid-June
ceasefire agreement helped improve the outlook. However, the ECB's decision to tighten
monetary policy highlighted that inflationary pressures remain persistent, tempering
optimism towards quarter-end.

Emerging market equities were among the strongest performers over the quarter, led by
continued strength across Asian technology markets. Robust demand for Al infrastructure
drove exceptional gains in semiconductor-related companies, with South Korea among
the standout performers. Although higher developed market bond yields and a firmer US
dollar continued to tighten financial conditions, resilient global growth and improving
investor sentiment provided a supportive backdrop for the asset class overall.

Gold struggled over the quarter as investors took profits following its strong gains earlier in
the year. Easing geopolitical tensions, falling oil prices and increasingly hawkish interest
rate expectations reduced demand for traditional safe-haven assets, while higher real
yields weighed on precious metals more broadly. Nevertheless, the longer-term
investment case for holding gold as a portfolio diversifier remains supported by ongoing
geopolitical uncertainty, continued central bank demand and elevated fiscal risks.

Market outlook

Looking ahead, markets are likely to remain focused on the outlook for inflation, monetary
policy and economic growth rather than geopolitical developments alone. While recent
events have demonstrated that geopolitical shocks can generate significant short-term
volatility, markets have also shown a willinghess to recover before uncertainty has fully
subsided. The key question now is whether inflation continues to moderate sufficiently to
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allow central banks more flexibility over policy, or whether resilient economic growth keeps
interest rates higher for longer. Although these conditions may continue to generate periods of
volatility, underlying economic activity and corporate earnings remain resilient. Maintaining a
diversified portfolio and remaining focused on long-term investment objectives continues to be
an effective way to navigate an uncertain investment environment.

Asset class returns (%) to 30 June 2026 3 months m
Equities (GBP)

Global equities (MSCI All-Country World) 14.3 28.2
US equities (MSCI USA) 14.5 25.8
UK equities (MSCI UK IMI") 4.0 221
European equities (MSCI Europe ex UK) 12.8 22.9
Japanese equities (MSCI Japan) 13.5 33.7
Emerging market equities (MSCI| EM) 23.3 48.9
Bonds (Local currency)

US government bonds (iBoxx USD Treasuries) 0.4 2.7
UK government bonds (iBoxx GBP Gilts) 2.1 2.4
UK corporate bonds (iBoxx GBP Corporates) 2.9 4.6
Alternatives

Crude oil (Brent, USD/barrel) -38.4 7.8
Gold (LBMA gold price, USD/troy 0z) -12.7 22.9
UK listed property (MSCI UK IMI* Core Real Estate, GBP) 17.7 55
Currencies

GBP/USD 0.6 -3.1
GBP/EUR 1.4 -0.
USD/JPY 2.2 12.5

Source: LSEG, Bloomberg, Evelyn Partners Investment Management LLP. “Investable Market Index.
All indices are total return in GBP or local currency except where stated,

The value of investments and the income from them can fall as well as rise and the investor
may not receive back the original amount invested. Past performance, and any yield figures
provided, are not a guide to future performance.

This commentary is solely for information purposes and is not intended to be and should not be construed
as investment advice. Whilst considerable care has been taken to ensure the information contained within
this commentary is accurate and up to date, no warranty is given as to the accuracy or completeness of any
information and no liability is accepted for any errors or omissions in such information or any action taken
because of this information. Details correct at the time of writing.
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Stock stories

An index-tracking product which aims to reflect the performance of the Barclays US Government Inflation-Linked Bond Index, to
ﬁ_ . . provide exposure to US Treasury Inflation Protected Securities (TIPS) with at least one year until final maturity and $500m par amount

! undi US TIPS Government Inflation outstanding. The benchmark is total return, market value weighted, calculated daily and rebalanced monthly. The holding is currency
Linked Bond (hedged) hedged to remove potential volatility associated with fluctuations in the value of Sterling versus US Dollars. The holding provides a
hedge against the impact of inflation on the portfolios.

Managed by Chris Bowie, this long-only bond fund aims to achieve a positive total return over a three-year period whilst maintaining
Vontobel TwentyFour Sustainable Short- low annualised volatility (less than 3%). The team invests in corporate issuers that pass their ESG screens, combine traditional

Term Bond Income

exclusions such as tobacco, alcohol and carbon intensive industries, with positive screens which seek companies which have strong
ESG practices and which contribute to the goals of the Paris Agreement. The fund discloses under Article 9 under SFDR.

Launched in December 2012, this long-only fund is managed by Mike Fox, George Crowdy, Sebastien Beguelin and Daphne Tsang. It
focuses on delivering capital growth over the medium term through investments (minimum 807%) which are listed on the London
. Stock Exchange and make a positive contribution to one or more of four sustainable themes: Clean, Healthy, Safe, Inclusive. The team
Royal London Sustainable Leaders employ a consistent approach which has been tested over the cycle to identify fairly priced companies which are delivering products
and services which benefit society whilst also exhibiting good governance and an ability to create long term value for shareholders.
The fund carries the SDR Sustainability Focus label.

Managed by Mike Sell, Alquity Future World is a small emerging and frontier markets fund which invests in 50-75 companies which
contribute to a just and sustainable future'. The approach is bottom-up with a quantitative overlay which seeks to ensure that the
. portfolio behaves in a similar fashion to the MSCI Emerging Markets, whilst demonstrating superior ESG and sustainable characteristics.
Alqulty Future World Alquity Investment Management commits a minimum of 10% of its revenues each year to the Alquity Transforming Lives Foundation, a
UK charity, which supports non-profits and social enterprises which are delivering high impact solutions within the regions the Alquity
funds invest. The fund discloses under Article 8 of SFDR.

Cordiant Digital Infrastructure is an investment company which pursues a mid-market ‘Buy, Build and Grow' digital infrastructure
strategy. It owns and operates ‘critical’, cashflow generating assets which comprise the ‘plumbing of the internet’ in Europe and North
. . America. It focuses on 3 core areas: Mobile Towers, Fibreoptic Networks and Cloud/Data Centres. Digital infrastructure has a central
Cordiant Digital Infrastructure role to play in the transition to a low-carbon economy and sustainable cities, and Cordiant Capital has strong ESG and Impact investing
credentials; it takes a whole of network approach to sustainability, and only commits capital where it has an ESG ‘Action Plan’ in place.
The fund makes voluntary disclosures under Article 8 of SFDR.

This is not advice to invest. Past performance is not a guide to future performance.
Source: Evelyn Partners Investment Management Services Limited.

evelyn PARTNERS
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Pertformance

Performance to 30 June 2026

Cumulative average % performance

Rolling 12 month % performance

Guideline | 9 Month 3 Months 6 Months 1Year 3Years 5Years | 30Jun  30Jun 30Jun 30Jun 30Jun | Standard

Central Equity | peturn  Return  Return  Return  Return  Return | 2026 ~ 2025 2024 2023 2022 | Deviation

Weightings (inception)
Sustainable MPS Conservative 30% 0.24 497 415 Q.32 23.44 17.49 9.32 592 6.60 0.53 -5.32 5.85
Sustainable MPS Cautious 40% 0.48 6.24 523 10.95 25.95 19.93 10.95 6.02 /.08 1.38 -6.0/ 6.37
ARC Cautious PCI - 0.30 2.31 2.63 /.20 18.68 11.78 /.20 4,31 6.14 -0.37 -5.46 3.79
ARC Balanced PCI - 0.80 549 4.64 11.99 27.28 20.44 11.99 4.34 8.92 1.25 -6.54 6.05
|A Mixed Investment 20-60% Shares - 0.47 6.52 547 1251 30.32 22.39 1251 578 9.50 1.15 -/7.15 6.60
Sustainable MPS Balanced 55% 0.64 743 6.07 12.58 28.43 2243 12.58 583 /.80 2.23 -6.75 /.69
Sustainable MPS Growth 65% 0.85 3.74 /.09 14.00 30.13 25.36 14.00 492 3.80 423 -/.58 8.49
Sustainable MPS Adventurous /5% 1.01 9.59 7.92 1556 32.89 28.05 15.56 448 10.06 5.66 -8.81 9.56
ARC Steady Growth PCI - 0.90 /.66 5.84 14.37 3163 25.48 14.37 4.09 10.57 3.11 -/.54 /.70
|A Mixed Investment 40-85% Shares - 0.51 Q.52 /.63 17.07 38.05 32.41 17.07 549 11.79 3.32 -/.17 8.53
Sustainable MPS Maximum Growth 95% 1.64 11.67 9.06 16.24 32.09 2751 16.24 3.08 10.24 8.25 -10.82 11.34
ARC Equity Risk PCI - 0.90 9.55 6.67 15.97 35.01 28.57 15.97 3.82 1213 476 -9.09 9.27

Past performance is not a guide to the future.

All performance figures are net of underlying fund fees but do not include Evelyn Partners' Investment Management Fee of 0.30%. As of the 15t May Sustainable MPS investment management fee was reduced to
0.20% per annum. The effect of this fee on the portfolio’s performance would be to reduce the capital returns of the portfolio.

Source: Evelyn Partners Investment Management Services Limited and FactSet.
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Risk and return

Annualised strategy performance - 5 years to 30 June 2026

6.0
Conservative
5.0 ¢ ® < A Cautious
%
. ® ® Balanced
bR O
5 40 A ® Growth
2 A
g ® Adventurous
=
S 30 .
S ¢ Maximum Growth
| -
= - = ARC Cautious PCI
oz
— 20
..g A ARC Balanced PCI
[l
® ARC Steady Growth PCI
1.0
® ARC Equity Risk PCI
0.0
0.0 2.0 4.0 6.0 8.0 10.0 12.0

Standard Deviation (%)
Past performance is not an indication of future performance.

All performance figures are net of underlying fund fees but do not include Evelyn Partners' Investment Management Fee of 0.20%. The effect of this fee on the portfolio’s performance would be to reduce the capital
returns of the portfolio

Source: FactSet / Evelyn Partners.
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Conservative Portfolio Protile

Risk Profile & Objective

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative') to the highest risk ((Maximum
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser.

The Conservative portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes.

Performance Since Launch**

80% 77.64%
70%
58.71%
60%
50% . 40.30%
40%
30%
20%
10%
O% P =
10T RRR e e eEEE 2222222828 3FFFYYYR883338888%
5 O €S 8 9 c g 9 c 8B o c 5 9 c g b Lo Cc g O cCcEoO Cc O B O C woa C
CE30P30L3023823362358¢8356938238238838¢ 3
-==Sustainable MPS Conservative - ==UK CP| +1%" ===ARC Cautious PCI
12 Months Rolling Performance
1 year to the end of: Jun 26 Jun 25 Jun 24 Jun 23 Jun 22
Sustainable MPS Conservative 93 59 6.6 05 -5.3
ARC Balanced Asset PCI 35 4.6 3.0 89 104
UK CPI +1%" 7.2 43 6.1 -04 -55

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 30 June 2026 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees
but do not include Evelyn Parthers' Investment Management Fee of 0.20%. The effect of this fee on the portfolio's performance would be to

reduce the capital returns of the portfolio. Asset allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.

evelyn PARTNERS

Asset Allocation

The model can invest across all asset classes but is limited to

a maximum equity weighting of 30%.

4.2%

Geographic Equity Allocation

m Cash
m Bonds
m Equities

m Alternatives

m Asia Pacific

®m Emerging Markets
m Global

m North America

m UK
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Cautious Porttolio Profile

Risk Profile & Objective

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative') to the highest risk (‘Maximum
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser.

The Cautious portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes and adopts a low to moderate risk approach.

Performance Since Launch**

180% 166.18%
140%
108.26%
100%
60% e N 86.70%
20%
R B T - - B N NN SR
cC 9 ¢ O €€ 0O € O © O < O € O c O c O L N < oo & 85 & 0N & 5 & 46 4
O c O cC 0O < O c O £ O c
S0 3838383838383 8383838383838328 3
-==Sustainable MPS Cautious === JK CPI| +1.5%" === ARC Balanced Asset PCI
12 Months Rolling Performance
1 year to the end of: Jun 26 Jun 25 Jun 24 Jun 23 Jun 22
Sustainable MPS Cautious 11.0 6.0 7.1 14 -6.1
ARC Balanced Asset PCI 4.0 51 3.5 94 10.9
UK CPI +1.5%" 12.0 43 8.9 1.3 -6.5

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 30 June 2026 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees
but do not include Evelyn Parthers' Investment Management Fee of 0.20%. The effect of this fee on the portfolio's performance would be to
reduce the capital returns of the portfolio. Asset allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.
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Asset Allocation

The model can invest across all asset classes but is limited to

a maximum equity weighting of 40%.

17%

Geographic Equity Allocation

m Cash
m Bonds
m Equities

m Alternatives

m Asia Pacific

®m Emerging Markets
m Global

m North America

m UK
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Balanced Porttolio Profile

Risk Profile & Objective

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative') to the highest risk (‘Maximum
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser.

The Balanced portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes and adopts a moderate risk approach.

Performance Since Launch**

250%
500% 192.26%
150%
108.26%
100% A
i e -~ 100.35%
o “‘_——-‘—"’
0% =
TEYY2eIIvoeenhae2aelydyyYEYIYRE
cC O < O ¢ O £ 0O £ O < O € O c O c O LA N < oo & 08 & 008 &8 & 4
D - O C @) - @) - @) - (@) -
2838383838383838383838383838&38:3
—==Sustainable MPS Balanced  =UK CPI|+2%" «=ARC Balanced Asset PCI
12 Months Rolling Performance
1 year to the end of: Jun 26 Jun 25 Jun 24 Jun 23 Jun 22
Sustainable MPS Balanced 12.6 5.8 7.8 2.2 -6.8
ARC Steady Growth PCI 45 56 4.0 9.9 114
UK CPI +2%" 12.0 4.3 8.9 1.3 -6.5

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 30 June 2026 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees
but do not include Evelyn Parthers' Investment Management Fee of 0.20%. The effect of this fee on the portfolio's performance would be to
reduce the capital returns of the portfolio. Asset allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.
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Asset Allocation

The model can invest across all asset classes but is limited to

a maximum equity weighting of 55%.

Geographic Equity Allocation

m Cash
m Bonds
m Equities

m Alternatives

® Asia Pacific

®m Emerging Markets
m Global

m North America

m UK
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Growth Portfolio Protile

Risk Profile & Objective

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative') to the highest risk (‘Maximum
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser.

The Growth portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes and adopts a moderate risk approach.

Performance Since Launch**

250%

218.42%
200%
151.28%
150%
100% = 114.92%
50%
0% -
TE S22 3222255232332 FdFTITIIILYR
c 0o & b & b & b e b s L e O E L LS D s S Ly L L L
O c O cC O < O <c O < O c
S0 38383838382 838383238383838328 3
—=Sustainable MPS Growth =K CP| +2.5%" ==ARC Steady Growth PCI
12 Months Rolling Performance
1 year to the end of: Jun 26 Jun 25 Jun 24 Jun 23 Jun 22
Sustainable MPS Growth 14.0 4.9 8.8 4.2 -/7.6
ARC Steady Growth PCI 50 6.1 4.5 104 12.0
UK CPI +2.5%" 14.4 41 10.6 31 -75

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 30 June 2026 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees
but do not include Evelyn Parthers' Investment Management Fee of 0.20%. The effect of this fee on the portfolio's performance would be to
reduce the capital returns of the portfolio. Asset allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.

evelyn PARTNERS

Asset Allocation

The model can invest across all asset classes but is limited to

a maximum equity weighting of 65%.

1.7%

Geographic Equity Allocation

m Cash
m Bonds
m Equities

m Alternatives

m Asia Pacific

®m Emerging Markets
m Global

m North America

m UK
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SUSTAINABLE MPS ON PLATFORM

Adventurous Porttolio Profile

Risk Profile & Objective Asset Allocation
Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative') to the highest risk (‘Maximum The model can invest across all asset classes but is limited to
Growth'). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser. a maximum equity weighting of 75%.

The Adventurous portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of investments
which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can invest across
most asset classes and adopts a moderate to higher risk approach.

1.9%

Performance Since Launch** 4% N = Cash
580% 264.05% = Bonds
240% m Equities
200% :
. m Alternatives
160% 151.28%
120% _ e 130.47%
80% _
40%
0% - :
= 2 ¥ 88098 3 3 8 8 LYY TP AN YT T I Q&Y
S S S G S S — S O B S G S N A S U S R Geographic Equity Allocation
O c O c O © O € O < O cC grap quity
28383838383838383858383835838328°:5
==Sustainable MPS Adventurous  ==UK CPI+3%"  ==ARC Steady Growth PC]
12 Months Rolling Performance = Asia Pacific
1 year to the end of: Jun 26 Jun 25 Jun 24 Jun 23 Jun 22 ®m Emerging Markets
Sustainable MPS Adventurous 15.6 45 10.1 57 -8.8 = Global
ARC Steady Growth PCI 55 6.6 49 10.9 12.5
UK CPI +3%’ 14.4 41 10.6 3.1 75 ® North America

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns. m UK

All data is at 30 June 2026 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees
but do not include Evelyn Parthers' Investment Management Fee of 0.20%. The effect of this fee on the portfolio's performance would be to
reduce the capital returns of the portfolio. Asset allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.
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SUSTAINABLE MPS ON PLATFORM

Maximum Growth Porttolio Profile

Risk Profile & Objective

Each managed portfolio is strictly managed to a different risk profile, from the lowest risk (Conservative’) to the highest risk ((Maximum
Growth’). For the precise definitions of the risk profile for each portfolio, please refer to your financial adviser.

The Maximum Growth portfolio aims to achieve, over the long term, an investment return of capital growth via a multi-asset portfolio of
investments which in aggregate demonstrate Environmental, Social and Governance (ESG) and sustainability credentials. The portfolio can
iInvest across most asset classes and adopts a higher risk approach.

Performance Since Launch**

180% 160.75%
160%
140% 121.20%
120%
100% 113.17%
80%
60%
40%
20%
0% ==
20%% BB LAOOELELER02333 38T YINRIRIIILEERS
59 S B QB2 5 B8 T L L ALHLL R EBAL Aty ALt b s b L
cf3ogI3IocolsofIofLIop3gLiIocogIsLe3Ice3IceIo 3
—=Sustainable MPS Maximum Growth ==K CPI +4%" ==ARC Equity Risk PCI
12 Months Rolling Performance
1 year to the end of: Jun 26 Jun 25 Jun 24 Jun 23 Jun 22
Sustainable MPS Maximum Growth 16.2 3.1 10.2 8.2 -10.8
ARC Equity Risk PCI 6.5 7.6 59 119 135
UK CPI +4%" 16.0 3.8 121 4.8 -91

Past performance, or any yields quoted, should never be considered a reliable indicator of future returns.

All data is at 30 June 2026 and rounded to the nearest 0.1%. "This benchmark has been displayed for comparative purposes only and is not a
benchmark for the Model. Each Sustainable Managed Portfolio has a benchmark of UK CPI. ""Performance figures are net of underlying fund fees
but do not include Evelyn Parthers' Investment Management Fee of 0.20%. The effect of this fee on the portfolio's performance would be to
reduce the capital returns of the portfolio. Asset allocation is subject to change. Source: Evelyn Partners Asset Management Limited and FactSet.

evelyn PARTNERS

Asset Allocation

The model can invest across all asset classes but is limited to

a maximum equity weighting of 95%.

3.0% 1.8%

Geographic Equity Allocation

m Cash
m Equities

m Alternatives

m Asia Pacific

®m Emerging Markets
m Global

m North America

m UK
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SUSTAINABLE MPS ON PLATFORM

Product Involvement

Any tie*":
Enteﬁiliﬂir:nen t Alcohol \)6‘2[';2 ?ela Firearms Mil:ii:ﬁ;s C%r(}\;z:igzgal Gambling Land Mines Palm Oil \)zlzgéiirs Thé;;nlal Tobacco

SMPS Conservative 0.0 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Cautious 0.0 0.0 7.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Balanced 0.0 0.0 8.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Growth 0.0 0.0 9.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Adventurous 0.0 0.0 10.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SMPS Maximum Growth 0.0 0.0 131 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

00 Revenue*:

Adult Conventional

Entertainment Alcohol Weapons Firearms Gambling Nuclear Power* Tobacco Fossil Fuel-related+
SMPS Conservative 0.0 0.1 0.0 0.0 0.0 0.2 0.0 0.2
SMPS Cautious 0.0 0.1 0.0 0.0 0.0 0.3 0.0 0.3
SMPS Balanced 0.0 0.1 0.0 0.0 0.0 0.3 0.0 0.3
SMPS Growth 0.0 0.1 0.1 0.0 0.0 0.3 0.0 04
SMPS Adventurous 0.0 0.1 0.1 0.0 0.0 0.4 0.0 0.4
SMPS Maximum Growth 0.0 0.1 0.1 0.0 0.0 04 0.0 04

Source: Evelyn Partners/MSCI to 31/03/26. "Excludes cash, sovereign bonds, alternatives, or other holdings not covered by the data provider. "Moderately restrictive screen. @The animal welfare flag includes animal testing, which is used by
healthcare and consumer goods businesses, in the vast majority of cases, it is a legal requirement. Further information in relation to the underlying contributors to animal welfare exposure is available upon request. +Fossil fuel-related relates
to Utilities holdings which have some residual fossil-fuel power generation, and which the team believes are important in the transition to a Net Zero economy, whilst also providing consumers with the basic needs of heat, light and power.
'The portfolios do not specifically avoid nuclear power as the team believes that it has an important role to play in the transition to Net Zero.
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SUSTAINABLE MPS ON PLATFORM

UK IFA Business
Development

eam and regions

evelyn PARTNERS

9 Scotland & Northern
Ireland

Crawford Armstrong

Regional Head of North
crawford.armstrong@evelyn.com
Mobile: 07931 423 865

Simon Brennan

Business Development Director
simon.brennan@evelyn.com
Mobile: 07880 785 557

O North West

Emma Arnold

Business Development Manager
emma.arnold@evelyn.com
Telephone: 01515 569 106

® South West

Lucy Mitchell
Regional Head of South

lucy.mitchell@evelyn.com
Mobile: 07880 172 957

@ London & Home Counties

Lucy Mitchell

Regional Head of South
lucy.mitchell@evelyn.com
Mobile: 07880 172 957

Ben Sims

Business Development Manager
ben.sims@evelyn.com

Mobile: 07900 010 397

Andrew Tompson

Business Development Manager
andrew.tompson@evelyn.com
Mobile: 07769 880 404

North East

Craig Berry

Business Development Manager
craig.berry@evelyn.com

Mobile: 07876 782 073

Midlands

Gavin Hill

Business Development Director
gavin.hill@evelyn.com

Mobile: 07894 233 061

East Anglia

Jonathan Buttress

Business Development Manager
Jjonathan.buttress@evelyn.com
Mobile: 07801 995 589

South

Ben Sims

Business Development Manager
ben.sims@evelyn.com

Mobile: 07900 010 397

South East

Andrew Tompson

Business Development Manager
andrew.tompson@evelyn.com
Mobile: 07769 880 404

Emmalene Hawley
Relationship Manager (North)
emmalene.hawley@evelyn.com
Mobile: 07741 806 092

Office: 0113 224 5542

Key Accounts

Mark Coles

Head of Key Accounts
mark.coles@evelyn.com
Mobile: 07870 851 180

Joe Sheehan

Key Account Manager
Jjoe.sheehan@evelyn.com
Mobile: 07386 682 231

Pamela Mulligan

Business Development Executive
pamela.mulligan@evelyn.com
Mobile: 07501 004 353

Head of
Intermediaries

Matthew Spencer
matthew.spencer@evelyn.com
Office: 020 3307 8513

IFA Services Team

IFAServices@evelyn.com
Office; 020 7189 9918
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IMPORTANT

information

For professional adviser use only -
not for use with retail clients

Issued by Evelyn Partners Investment
Management Services Limited which is
authorised and regulated by the Financial
Conduct Authority.

Registered in England at 45 Gresham Street,
London, EC2V 7BG. Financial services may be
provided by other companies within Evelyn
Partners, further details of which are available at
www.evelyn.com/legal-compliance-regulatory

© Evelyn Partners Group Limited 2026

evelyn PARTNERS

The information contained in these slides should not be
considered either as a personal recommendation to invest or
confirmation of the suitability of any investment for your
personal circumstances.

The value of investments and the income derived from it
can go down as well as up and investors can get back less
than they originally invested.

Past performance is not a guide to the future.

CPI

The Consumer Price Index (CPI) is public sector information
licensed under the Open Government Licence,
http://www.nationalarchives.gov.uk/doc/open-
government-licence

ARC

ARC Indices are computed using a complex calculation and
the results are provided for information purposes only and
are not necessarily an indicator of suitability for your specific
investment or other requirements. ARC does not guarantee
the performance of any investment or portfolio or the return
of an investor's capital or any specific rate of return. The ARC
Wealth Indices (“Index(es)’) and associated data are a
product of S&P Dow Jones Indices LLC, its affiliates and/or
their licensors. © 2026 S&P Dow Jones Indices LLC, its
affiliates and/or their licensors. All rights reserved.
Redistribution or reproduction in whole or in part are
prohibited without written permission of S&P Dow Jones
Indices LLC. For more information on any of S&P Dow Jones
Indices LLC's indices please visit www.spdji.com.

S&P® is a registered trademark of S&P Global, Inc.
("SPGI"), and its affiliates, and Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC ("Dow
Jones"). ARC is a trademark of ARC Group Limited. These
trademarks together with others have been licensed to
S&P Dow Jones Indices LLC. Neither S&P Dow Jones
Indices LLC, SPGI, Dow Jones, their affiliates nor their
licensors (*S&P DJI") make any representation or
warranty, express or implied, as to the ability of any index
to accurately represent the asset class or market sector
that it purports to represent and S&P DJI shall have no
liability for any errors, omissions, or interruptions of any
index or the data included therein.

MSCI

Neither MSCI nor any other party involved in or related to
compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with
respect to such data (or the results to be obtained by the
use thereof), and all such parties hereby expressly
disclaim all warranties of originality, accuracy,
completeness, merchantability or fithess for a particular
purpose with respect to any of such data. Without
limiting any of the foregoing, in no event shall MSCI, any
of its affiliates or any third party involved in or related to
compiling, computing or creating the data have any
liability for any  direct, indirect, special, punitive,
consequential or any other damages (including lost
profits) even if notified of the possibility of such damages.
No further distribution or dissemination of the MSCI data
IS permitted without MSCI's express written consent.
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